
 

Ba sic Eco nomic Sta tis tics 1994 — 1998

1994 1995 1996 1997 1998

Economic growth (%). . . . . 3.3 1.6 3.2 3.8 4.1

Inflation (%) . . . . . . . . . . . . 2.7 2.5 3.3 1.7 1.6

Job growth (millions) . . . . . 3.9 2.2 2.5 3.2 2.8

Unemployment rate (%) . . . 6.1 5.6 5.4 4.9 4.5

Fed eral Em ployees 1990  — 1999

Sept. 30 In mil lions

1990 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2.250
1991 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2.243
1992 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2.225
1993 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2.157
1994 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2.085
1995 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2.012
1996 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.934
1997 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.872
1998 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.856
1999* . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.824
* Pro jected rel a tive to the Workforce Re struc turing Act of 1994.

Economic Recovery Results in Surplus
The ac tual fis cal 1998 sur plus is

$69.2 bil lion, or 0.8 per cent of gross
do mes tic prod uct (GDP). This is the
first sur plus since 1969, and the larg -
est as a per cent age of GDP since
1956. In dol lar terms, it is the larg est
ever.

The sur plus marks the sixth con -
sec u tive year of im prove ment in the
Fed eral bud get bal ance since the def i -
cit peaked at $290.4 bil lion, or 4.7
per cent of GDP, in fis cal 1992. Since
that year, thanks to strong and con tin -
u ing eco nomic growth and Fed eral
Government down siz ing and spend -
ing con trol, out lays have grown at an
av er age rate of only 3.0 per cent per
year, less than half the av er age of 7.3
per cent per year over the pre ced ing

12 years. Mean while, re ceipts have
ad vanced at a rate of 7.9 per cent per
year, faster than the 6.4 per cent av -
er age of 1980 through 1992, re sult -
ing in steady re duc tions in the
def i cit, and the re al iza tion of a sur -
plus.

Be cause of this prog ress in elim i -
nat ing the bud get def i cit, the debt
held by the pub lic has been re duced
for the first time in 29 years. As a
share of the econ omy, the debt held
by the pub lic has de clined for 5 con -
sec u tive fis cal years and is now be -
low its 1991 level. The change from
the mid-session re view es ti mate re -
flects a $13.3 bil lion de crease in
out lays and a $17.6 bil lion in crease
in re ceipts.

Federal Deficit as a Percentage
of Gross Domestic Product

Spending as a Percentage
of Gross Domestic Product Also Dropped

Federal Debt Held by the Public as a
Percentage of Gross Domestic Product
Dropped Again

Data presented were compiled by the Office of Economic Policy, Department of the Treasury.  For more information, call (202) 622-1686.

Note: Eco nomic growth is based on fourth quar ter to fourth quar ter; the 1998 fig ure re flects
the first three quar ters at an an nual rate. In fla tion and growth are based on De cem ber to
De cem ber. The un em ploy ment rate is based on the an nual av er age. In fla tion was mea -
sured us ing the Con sumer Price In dex (CPI).


